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P: (587) 787 1539 
F: (587) 787 1852 
office@pbfccattle.com 
www.pbfccattle.com 

#120 
876 Heritage Blvd W 

Lethbridge 
T1K 8G1 

October 6, 2025 

 

VIA EMAIL / MAILOUT CURRICULAR 

Dear Picture Butte Feeder Cooperative Members 

Re: Call for nominations for election to the PBFC Board of Directors 

 

As outlined in our September 8, 2025 communication to PBFC Members, we informed PBFC 
Members that the Restructuring Officer (Alvarez & Marsal Canada Inc. or “A&M”) was seeking 
approval from the Court to, among other things: 

1. approve the revised policies and by-laws for PBFC; and 
2. engage MNP LLP as PBFC’s independent financial statement auditor for fiscal year-end 

August 31, 2025. 

On September 17, 2025, the Court approved PBFC’s new by-laws and Member and Board of 
Directors policies to be utilized by PBFC on a go-forward basis and the engagement of MNP LLP, 
as PBFC’s financial statement auditor.  

In working with legal counsel and PBFC staff, the Restructuring Officer is now in a position to call 
for nominations for directors for the PBFC Board of Directors.  PBFC is seeking to appoint at least 
five and no more than ten directors to its Board, of which one will be selected as the Chairman 
by the Board.  

To be an eligible candidate for a director position on the PBFC Board, a member must be in good 
standing and meet the eligibility criterion established by the Restructuring Officer.  The eligibility 
criterion and application form to apply for a director position can be obtained as outlined further 
below.     

The Restructuring Officer will be accepting nominations beginning October 6, 2025, and the 
deadline for submitting the required forms will be October 31, 2025 at 5pm MST. 
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Copies of the Nominee Information Form and eligibility criterion are included in this 
correspondence, or they can be obtained by the following methods: 
 

• Documents may be obtained from PBFC office or on the PBFC website 
(#120 876 Heritage Blvd, West Lethbridge) or by emailing office@pbfccattle.com  

 www.pbfccattle.com 
 

• Link to the PBFC website and Restructuring Officer’s website:  
www.alvarezandmarsal.com/picturebutte  

 
 
Submissions will be accepted by email or mail as follows: 
 

1. Email: bkrol@alvarezandmarsal.com  and qpark@alvarezandmarsal.com  
Please use the subject line: Nominee Name-PBFC Nomination for election to the Board. 

 
2. Mailed-in forms are also accepted and can be mailed to: 

 
Alvarez & Marsal Canada Inc.,  
Restructuring Officer of PBFC 
ATTN: Bryan Krol / Quinn Park 
Suite 1110, 250 6th Ave. 
Calgary, AB      T2P 3H7 

 
The Restructuring Officer will review nominees with careful consideration of regulations and 
qualifications, after which they will prepare a listing of eligible nominees for purposes of the 
membership voting in the new Board of Directors. This roster will be released to members for 
consideration prior to a special meeting of members to vote on the new PBFC Board that we 
expect to be held in late November/early December. 
 
We strongly encourage all members to seriously consider their interest in guiding the future of 
the Cooperative and should you believe that any one member would be a strong candidate as a 
director of the PBFC Board to please encourage that individual to submit a Nominee Information 
Form.  
 
Please continue to direct any business inquiries to office@pbfccattle.com and notifications of 
any cattle movement to supervisor@pbfccattle.com . All publicly available information relating 
to the restructuring proceedings can be found on the Restructuring Officer’s website at 
www.alvarezandmarsal.com/picturebutte . 
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We appreciate your ongoing understanding and support throughout this period. We look forward 
to sharing the roster of nominees after the submission deadline of October 31, 2025. 
 
Yours truly, 
 
Alvarez & Marsal Canada Inc.,  
acting in its capacity as the court-appointed  
Restructuring Officer  
 

 
Orest Konowalchuk, CPA, CA, CIRP, LIT 
Senior Vice President 


